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REMARKS 

New claim 24 has been added. Accordingly, claims 1-24 are pending. 
Applicant acknowledges the objection to the disclosure and the necessity to 
refer to Figs. 2a and 2b in the brief description of the drawings. However, it is submitted 
that this was already accomplished in the Preliminary Amendment filed with the drawings 
on December 17, 2004, wherein the second paragraph at page 7, lines 4-5 was replaced 
with the following amended paragraph: 

Figure 2 is an example display of trading information in 
accordance with the present invention , broken into Figs. 2a and 2b to enable 
details of the displav to be adequately shown, with Fig. 2a the upper portion 
and Fig. 2b being the lower portion . 
If that Preliminary Amendment did not reach the file for some reason, the Examiner is 
authorized to make the above amendment herein. 

Pending claims 1-23 have been rejected as being anticipated under 35 
U.S.C. §1 02(e) by Ram etaL U.S. Publication No. 2003/0009411. Applicant respectfully 
traverses this rejection with respect to the claims as clarified herein. 

Specifically, claims 1-14 and 18-23 have been amended (via amendment to 
independent claims 1, 14 and 18) to more clearly indicate that the displayed informafion 
is a multiple column chart, where the chart reflects ongoing real time post-trade data and 
the multiple columns reflect time continuous data with the separate adjacent columns 
represenfing direction changes of a trade data parameter. This multi-column display is 
clearly a significant feature of one aspect of the invention disclosed herein as indicated 
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throughout the specification, and these amendments more precisely set forth that feature. 
Specifically, they clarify that the invention does not extend to a method or apparatus in 
which only a single column of such information is displayed. Moreover, prior art which 
might involve data display in a column, where only a single column is displayed at one 
time, does not provide the advantages of the present invention, nor would it suggest the 
present invention as clearly set forth in claims 1-14 and 18-23. 

Thus, it is submitted that to the extent that the original claims may have been 
read to cover a method or apparatus in which only a single column of such information is 
displayed, such a reading is clearly inappropriate of the new claims. Moreover, Ram etal. 
is respectfully submitted to be incapable of functioning according to the advantageous 
method claimed, nor does Ram etaL even hint at such an operation. After studying Ram 
etsL, including particularly pages 19-22 and claims 1-17 referenced in the Office Action, 
the undersigned has been unable to find any suggestion of anything like now recited in 
claims 1-14 and 18-23. While Ram et ai makes reference to a grid, that grid contains 
nothing like the generated chart as recited in these claims, but instead contains different 
side-by-side columns of different data, as is quite clear from the many figures in Ram et 
al. For example, Ram et ai variously shows columns in which each column contains data 
for different market makers (e.g. ISLD) (Figs. 10-13, 25-34, 38 and 54-55) or different 
companies (Figs. 50 and 52) or different options (Figs. 44-45) or different data (e.g., 
symbol, quantity and price of a trade) (Figs. 14, 20. 23. 35, 42, and 47) or different strike 
prices (Fig. 46) or the difference of current open orders relative to the ask price (Figs. 48- 
49). However, none of the Ram et at columns are generated or initiated based on a 
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change in the prior column, nor do they visually represent the element of time in any way 
as with the present invention, nor do adjacent columns reflect the different data which 
graphically and clearly reflect not only ongoing current data but also the fluctuating change 
of such data as is advantageously provided by the present invention. 

Simply put, Ram et aL is something completely different from the present 
invention and, other than showing column display of data relating to trading. Ram et aL 
teaches nothing with respect to the invention as recited in claims 1-14 and 18-23. 

New claim 24 is similarly submitted to be allowable. Claim 24 is substantially 
the same as amended claim 1 except that it more broadly recites trade data without being 
limited to specific items of trade data. 

Claims 15-17 are also submitted to be allowable over Ram et aL These 
claims recite the method in which what has been entitled "price deltas" herein are 
generated for each price, continuously updated and displayed with a periodically 
generated total delta (where the deltas consist of ask trade volumes minus bid trade 
volumes, either for each price or a total for all prices). As with the processes of claims 1- 
14 and 18-23 as discussed above, this unique and uniquely displayed information is highly 
advantageous to traders in their evaluation of the market and market conditions and 
extremely valuable in making investment decisions. There is nothing in Ram etaL which 
in any way relates to this feature, let alone even minimally suggesting it. 
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In summary, all of claims 1-24 as presented herein are submitted to be 



allowable. Early notification to that effect is respectfully requested. 
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